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FOR CONGRESSIONAL RELATIONS 

DEPT PASS WH ENERGY ADVISOR SCHLESINGER 

E.O. 11652: GDS 

TAGS: ENRG, EFIN, MX (RAULT, JOSEPH M. JR.) 

SUBJECT: PEMEX FINANCING 

1 . ACCORDING TO JOSEPH M. RAULT WHO MET WITH PEMEX DIREC- 
TOR GENERAL JORGE DIAZ SERRANO (JDS) ON MAY 23, PEMEX IS 
NOW WILLING TO DEFINITELY COMMIT SPECIFIC QUANTITIES OF 
OIL AND GAS FOR DELIVERY TO THE U.S. MARKET IN ORDER TO 
OBTAIN THE FINANCING IT NEEDS TO EXPAND PRODUCTION. WHILE 
ABOUT 3/4 OF PEMEX’S OUTPUT HAS BEEN GOING TO THE U.S., 

THE COMPANY HAS ALWAYS REFUSED TO COMMIT ITSELF TO DELIV- 
ERIES TO A SPECIFIC COUNTRY. ALTHOUGH IT HAS BEEN A STEADY 
SUPPLIER TO ISRAEL. FACED WITH THE NEED TO RAISE HALF OF 
ITS $15 BILLION INVESTMENT BUDGET ABROAD, JDS HAS BEEN 
FORCED TO REVERSE THIS POLICY. 

2. JDS WILL BE GOING TO NEW YORK NEXT WEEK TO DISCUSS 
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FINANCING PEMEX'S PROJECTS. PETOFF HEARS THAT HIGH ON HIS 
LIST OF PRIORITIES WILL BE MONEY TO CONSTRUCT A 48-INCH 
GAS PIPELINE FROM THE VILLAHERMOSA AREA TO REYNOSA WHERE 
IT WILL CONNECT WITH TEXAS EASTERN S LINES. THOMPSON 
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